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G-7
- US Non-farm payroll grew by just 18,000 in June.  Unemployment increased to 

9.2% from 9.1%. as employers hired the fewest workers in nine months.
- ECB increased benchmark rate by 25 bps to 1.5%.  This is second interest rate 

increase by European Central Bank this year.
- BOE kept benchmark rates at a record low in last Monetary Policy meeting.
- Moody›s downgraded Portugal›s long-term government debt rating to Ba2 from 

Baa1, a full four notches, outlook kept at «negative”.-  
- IMF executive board on Friday approved a disbursement of about 3.2 billion 

Euros to help Greece pay debts due this month and return to positive economic 
growth in 2012.

- Australian Employment up 23,400 in June. Jobless rate steady at 4.9%.

BRIC
- China increased their benchmark interest rates by 25 bps, putting the lending 

and savings rates to 6.56% and 3.50% respectively. 
- China must balance the need to control inflation and keep its vast economy 

growing although any policy steps would need time to take effect, its central 
bank governor chief said on Friday. 

GCC
- Saudi CPI increased to 4.7% yoy in June vs. 4.6% in May.
- Annual inflation in Oman hit a 25-month high in May 4.4% yoy.
- CPI in Dubai rose by 0.5 percent on a monthly basis in June, the fastest pace in 10 

months, fuelled by the fastest food price rises in three years.
-  Sipchem raised SAR 1.8 billion from the sale of sukuk. The five-year, floating-rate 

sukuk was priced Sibor + 175 bps.

Commentary
- Last week, SAR/USD parity retracted and treaded mostly 3.7502 in interbank 

market.
- Short term rates climbed in interbank market and 1 month SAR Murabha traded 

mostly around 30 to 35 bps.   However, Longer term benchmark 1 year SAIBOR 
seems stablizing around 90 bps. 

- Gold prices on Friday posted their biggest weekly rise since November 2009 
$1544.55, achieved after a weak U.S. labor market report renewed fears about the 
health of the world›s biggest economy. 

 - Oil jumped on Thursday by the biggest percentage in two months, as U.S. data on 
jobless claims and retail sales came in stronger than expected, then fell sharply on 
Friday after a disappointing report on June nonfarm payrolls in the United States.

Profit Rate Benchmark
Tenor LIBOR SIBOR SAR (Deposit)

1  Month 0.19 0.34 0.20

3  Months 0.25 0.63 0.40

6  Months 0.40 0.70 0.55

12 Months 0.74 0.90 0.70

Economic Indicators  - Last Week
Date Indicator Actual Exp. Prior

4-Jul EZ Producer Prices MM May -0.20% -0.10% 0.90%

5-Jul EZ Retail Sales MM May -1.10% -0.1% 0.90%

5-Jul US Durable goods R MM May 2.10% - 1.90%

7-Jul UK BoE Interest Rate Decision 0.5% 0.5% 0.5%

7-Jul EZ ECB Interest Rate Decision 1.5% 1.50% 1.25%

Economic Indicators  - Week Ahead
Date Indicator Exp. Prior

12-Jul JP BOJ rate decision 0.10%

12-Jul DE CPI YY 2.30% 2.30%

12-Jul GB CPI YY 4.50% 4.50%

13-Jul US Export Prices mm 0.2% 0.2%

13-Jul US Import Prices mm -0.60% 0.20%

Currencies     
USD SAR

GBP 1.6062 6.0233

EUR 1.4273 5.3524

AUD 1.0758 4.0343

CHF 0.8361 4.4851

CAD 0.9614 3.9006

JPY 80.6200 0.0465

SAR 3.75020 1.00000

Commodities
Gold $ 1,544.55
Silver $ 36.74
Platinum $ 1,742.75
Palladium $ 779.60
Copper $ 9,661.00
Aluminum $ 2,535.00
WTI $ 96.48
Brent $ 118.17
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