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_ Form () BANK ALBILAD
Pre-Transaction

TO: (GULF INTERNATIONAL BANK)

CC: SAMA

SUBJ.: Settlement of S.R. , , . Bei Ajel Transaction by SAMA
Dear Sirs,

We refer to the proposed Bei Ajel commodity transaction (the
"Transaction") to be entered into between ourselves and yourselves on
............. pursuant to which you will incur an obligation (the
"Obligation") to pay us the sumof SR............. Onthe ........... -Yero,

If we enter into the Transaction and provided that we receive an
undertaking obligation from Saudi Arabian Monetary Agency (“SAMA™)
in the attached form (Form. II), we agree that you shall be automatically
released from the Obligation upon such receipt and we shall promptly
confirm such release to you in writing by sending to you a letter in the
attached form (Form III).

This letter shall be governed by and construed in accordance with the
laws of Saudi Arabia and each party submits to the jurisdiction of the
courts of Saudi Arabia.

YOURS FAITHFULLY,

-  MANAGER — INVESTMENTS FOR AND ON BEHALF OF AL BILAD BANK

We agree to the terms and conditions of the above letter.

FOR AND ON BEHALF OF DATE:
(GULF INTERNATIONAL BANK)
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form (1) BANK ALBILAD
Under Taking Obligation
From i (SAUDI ARABIAN MONETARY AGENCY)
To i Bank Al- Bilad
Subject: Settlement of S.R. , , . Bei Ajel Transaction by
SAMA
Dear Sirs,

Reference to the Bei Ajel transaction (the "Transaction") date ..........
Consummated between Bank Al- Bilad & Gulf International Bank. Saudi
Arabian Monetary Agency (SAMA) confirms that it will pay Bank Al-
Bilad the price owed by Gulf International Bank to Bank Al-Bilad arising
from this transaction, the amount of which SAR............ on the value
dabes s v sorsswass crediting it to Bank Al-Bilad current account in SAMA

Books. This letter of obligation fully and finally releases Gulf
International Bank of its obligation towards Bank Al-Bilad with respect
to this transaction.

Regards,
SAUDI ARABIAN MONETARY AGENCY

Moo ) O1) A () @
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Form (%) BANK ALBILAD

Post-Transaction

TO : (GULF INTERNATIONAL BANK)
DATE:
SUBJ.: Settlement of S.R. , , . Bei Ajel Transaction by SAMA

Dear Sirs,

We refer to the Bei Ajel commodity transaction (the "Transaction")
entered into between yourselves and ourselves on (value date)th of Y++©,
pursuant to which you incurred an obligation (the "Obligation") to pay us
the sum of S.R. (mat.amount), , . ,on (mat.date) of

We hereby confirm that we received the confirmation advice attached
(Form Y) from Saudi Arabian Monetary Agency (“SAMA”) pursuant to
which SAMA undertook to assume the obligation and accordingly we
hereby confirm you have been released from the obligation.

This letter shall be governed by and construed in accordance with the
laws of Saudi Arabia and each party submits to the jurisdiction of the
courts of Saudi Arabia.

YOURS FAITHFULLY,

TREASURER MANAGER-INVESTMENTS

FOR AND BEHALF OF
AL BILAD BANK.
We agree to the Terms and Conditions of the above letter.

FOR AND BEHALF OF DATE:
(GULF INTERNATIONAL BANK)
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