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ASSIGNMENT OF PROCEEDS
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[Date

To: A L " i e

Greetings,

Full name of the assignee:
his address: .. ..

Full name of assignee bank:
Address: .. ..
The owner of project:
Project title:.. i
Date of the contracl: Ll s ity de =

Amount of the contract: _ : Sy ¥y
name of the party contracted with according to the contract:

We hereby disclose: thal we have assigned our financial
entitlements/dues resulting form our contract of the said
praject, to the above represents the entire amount of the
assignment represents the entire amount of the contract and
any other dues according to its provisions.
We therefore wish that all our entitlement related to the said
contract to be paid on our name through the Bank, in order
to deposit them in branch our account with branch No.:
L ——\Which we have agreed with
the Bank to open it in favor of the project.
This assignment by us shall remain in force until the completion
of the contract. We undertake not to assign ary entitlements
related to this contract, to any other party without the written
consent of the said bank. Since your approval of this assighment
gives assurance to the Bank and the guaranteeing of its nights
due form us, we therefore hope that you issue your approval
of this assignment by us, and that you write to the said Bank

of your consent to this assignment.

Very truly yours,
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[Date

Messrs/Bank AlBilad

With reference to your letter No.:-- SRR
Dated:-- and the assignment
enclosed therewith from M/S: e

from : M/S : on (contract)

We hereby advise our agreement and confirmation of the
ahove M/S:

assignment at his payment under the above mentioned
contract, and of our commitment to pay by cheque or by
any agreed methods of payments any amount due to the
contractor under this contract to you only, sinice you have
become, the undisputed and sole entitled party this

assignment shall remain i1 force until the completion of the

contract or receiving written instruction form you otherwise.

Very truly yours,
With our regards

Assignor Name: - e - E S I A AR i T
k) 5 .
(M}
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